TXM: Explanation for the difference in financial statement QIV.2017 year on year
On 23 Jan 2017, Vicem Gypsum and Cement Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
Profit after tax of QIV.2017: VND 2,738,207,523
Profit after tax of QIV.2016: VND 3,104,351,375

Profit after tax of QIV.2017 decreased by VND 366,143,825 year on year because:
1. Net revenue increased by 24,6% so the variable costs increased. This led to the decrease by VND 3,327 billion in profit
2. Fixed costs increased so the profit decreased by VND 2,420 billion. The fixed costs increased mainly due to the provisions for the doubtful debts and the unemployment allowance for labor according to the restructuring plan of the company.
3. Financial profit decreased so the profit decreased by VND 65 million.

4. The profit after tax increased by VND 5,446 million because other profits increased. The main reason was the increase in the profit from the difference in foreign exchange rate during the investment phase of Quang Tri Grinding Mill project.  
